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@ U.S. custom smelters maintain 33c price. London gains slightly. Foreign reports soar. 
@ Zinc sales continue good; lead drops sharply. Both prices steady. Subsidy bill vetoed. 
@ New lighter, cheaper tinplate expected to combat aluminum for container market. Tin slow. 


COPPER-—USS. average 33c a lb, delivered 


In answer to the urgent, oft-repeated question: there 
were no flat custom smelter sales reported to M&MM at 
other than the 33c delivered price. 


The smelter position is little changed from last week. A 
price cut is considered likely, but as of Wednesday after- 
noon it was not yet apparent. London moved up £1% 
on Wednesday, reportedly on the strength of “influen- 
tial” buying. Several observers guessed the buyers to 
have been Russian. LME stocks increased during the 
week and could well have eased the quote. Regardless, 
the U.K. is considered a prime market at present and a 
continued good consumption rate is expected. Sales 
based on the LME, but not through it, have been sub- 
stantial. West Germany also has been a heavy buyer. 
Foreign pricings this week are again very high. They 
rose nearly 8,000 tons from an already high level. Do- 
mestic sales were down 20% from last week’s meager 
figure, partially owing to the holiday. 

Dealer activity was somewhat slower at 315gc a lb de- 
livered. One expert felt a price of 314%c might smoke 
out some additional business. 

Reports from Chile indicate little progress in the Chu- 
quicamata (Anaconda) labor negotiations. The present 
contract ends Sept. 30. Some observers are now freely 
predicting a long strike. Market men are looking ahead 
to Dec. 31 when the Braden (Kennecott) labor agree- 
ment is up. 

Katanga copper continues to be shipped, but for how 
long with the Congo central government poised for in- 
vasion, is uncertain. The Katanga price was lowered to 
29.250c f.a.s. N. Y. on Sept. 6. 


London observers, McGraw-Hill World News reports, 
are basing forecasts of a possible bottoming out in cop- 
per on revived business in the U.S.; and if not this, the 
likelihood that major world producers would start cut- 
ting back output. RST and Anglo-American, chief 
British suppliers, are likely to act promptly to stop a 
further price slump, they say. 


LEAD-—12c a lb, N. Y. 


As sellers last week indicated they would, sales dropped 
sharply. The Labor Day holiday was in part responsible. 
Reports came to 4,780 tons, compared with 10,637 last 
week. All consuming classifications are running behind. 
Sellers are predicting somewhat improved activity for 
September. They see the 12c price holding. 


M&MM’s Washington correspondent reported that the 
President’s pocket veto of the lead-zinc small mine sub- 


sidy (see p 3) indicates the Administration will rely on 
present import quotas for the time being, although the 
White House may move to ease these later this fall. 
Pointing up the political implications for next year, 
Democratic candidate John F. Kennedy said in a cam- 
paign speech at Pocatello, Ida., this week, that he would 
have signed the lead-zinc subsidy measure. - 


TIN—102 4c a lb, N. Y. 


World tin prices were little changed over the week. 
London moved off £2%; N. Y. gained Yc. Buying here 


continued slow. 


U.S. Steel has come up with a new thinner tinplate called 
Ferrolite. It sells for $6.10 to $6.65 per base box of 45-60 
lb, about $3 under the price of standard plate. It’s adver- 
tised as having greater strength in proportion to weight 
than that of other container materials. Its light weight 
is expected to make it competitive with aluminum, which 
has won recent favor because of weight advantages in 
shipping and handling. The tin requirement is the same, 
relieving tin sellers of early worries. Whether it will sell 
as a special item or substitute for standard tinplate has 
yet to be determined. 


ZINC—13c a Ib, East St. Louis 


Zinc, on the strength of good buying this week and last, 
seems to have pulled over the vacation period. Sales 
were down from last week, but above any other week 
in August. At the moment there is little chance of a 
decline in the 13c price. Die casters report good activity 
and their purchases of SHG have surged. Zinc sellers, 
aware of heavy orders from die casters by the automo- 
tive industry, see steel and galvanized steel orders pick- 
ing up. The premium of 1c on SHG is firm. Strikes at 
Bunker Hill and N. J. Zinc continue. The output loss is 
expected to show up in industry statistics, which will be 


available today (Thursday). 


Britain’s Board of Trade will offer about 1,600 tons of 
zinc on the open market between October this year and 


March 1961. 
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Brush Beryllium Reorganizes 
To Facilitate Further Growth 


Brush Beryllium Co. has division- 
alized its organization structure to facil- 
itate further growth, according to G. S. 
Mikhalapov, president. 

Organizational units have been formed 
to operate as separate divisions, each 
headed by an executive reporting direct- 
ly to the president. These units are: 

Elmore Div., encompassing the pro- 
duction of beryllium metal ingot, pow- 
der and hot pressed blocks; beryllium 
copper alloys in primary and heavy 
wrought forms; beryllium oxide powder 
and fabricated ceramic parts; and re- 
search development and engineering ac- 
tivities at the Elmore, Ohio, plant. 

Fabricating Div., including beryllium 
metal fabricating operations in Brush’s 
Cleveland, Ohio, and Hayward, Calif., 
plants, and sale of fabricated beryllium 
products. 

Divisional status under the new struc- 
ture also includes: 

Pennrold Div., which has been operat- 
ing under that name since 1958, with 
manufacturing operations for precision 
rolling or beryllium copper and other 
alloy strip at the company’s Shoe- 
makersville, Pa., plant. 

Sales Div., including functional guid- 
ance of the corporate sales programs, 
Elmore Div. and Pennrold Div. product 
sales, market development and sales of 
all new products, export sales, advertis- 
ing and sales promotion activities and 
public relations. 


producers of: 


“These divisions,” Mikhalapov said, 
“allow us to take fullest advantage of 
broadening opportunities for products 
and services in all our major fields of 
interest.” 

Administrative assignments under the 
new structure are: 

Elmore Div. — C. W. Schwenzfeier, 
vice president-general manager; H. W. 
Schaffner, vice president-works man- 
ager; W. W. Beaver, vice president-re- 
search and development. 

Fabricating Div. — Buford Sparks, 
general manager; Pennrold Div. — E, M. 
Smith, manager; Sales Div. — N. W. 
Bass, vice president-sales. The compa- 
ny’s medical program is under the super- 
vision of Dr. John Zielinski. 


Englehorn Joins St. Joe 

John R. Englehorn has joined the 
executive staff office of the St. Joseph 
Lead Co., New York City. He will con- 
centrate his activities in the commercial 
aspects of the company’s business. In 
addition to metal sales and raw ma- 
terial procurement, his duties will in- 
clude new product evaluation, financial 
planning and statistical analysis. 

Before joining St. Joe, Englehorn was 
manager of the metal and ore depart- 
ment of the American Zinc, Lead and 
Smelting Co. Earlier he was associated 
with C. Tennant Sons and Co., metal 
dealers. 


Alcan Erecting Alumina Plant 
In Jungles of British Guiana 


Toronto (McGraw-Hill World News): 
A Canadian-owned $35-million alumina 
plant, largest single industrial enterprise 
ever undertaken in British Guiana, is 
being built in tropical bush on the 
Demerara River. 

The plant, scheduled to go into oper- 
ation early next year, is being con- 
stucted by Demerara Bauxite Co., a 
subsidiary of Aluminum Co. of Canada. 
It will produce fine white alumina pow- 
der out of bauxite, which will be shipped 
to Canadian smelters for processing into 
aluminum metal. 

Demerara Bauxite has been mining 
and processing bauxite at Mackenzie 
since 1916, but the new alumina plant 
is a major advance. When completed it 
will bring Alcan’s investment in British 
Guiana to nearly $70-million. 

The plant, 65 miles south of the capi- 
tal, Georgetown, is reached by boat or 
seaplane. The bush is so dense that no 
road has yet been cut through. 

Construction of the plant, designed to 
produce 235,000 tpy of alumina, began 
in January, 1957. Markets, however, 
have not yet been found for all the 
potential output. 

Alcan had hoped total output would 
be required by an expanding aluminum- 
smelting industry. Since 1957 an inter- 
vening business recession and construc- 
tion of new smelting facilities in other 
parts of the world have greatly increased 
competition. 
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Reynolds Proposal Will 
Test Venezuelan Policy 


Caracas (McGraw-Hill World News): 
The Betancourt cabinet, facing strong 
left wing opposition, is pushing for legis- 
lative approval of a Reynolds Metals 
Co. proposal to construct a 25,000 tpy 
aluminum reduction plant in Vene- 
zuela’s San Felix area, near the Orinoco 
River. 

This will be a major test of the gov- 
ernment’s new firmer stand against the 
left wing of the Democratic Republican 
Union (URD), leader in the opposition to 
foreign investments and a member of the 
governing coalition. 

Juan Perez Alfonzo, Minister of Mines 
and Hydrocarbons, is leading the battle 
to persuade the URD to fall into line 
behind the government's new attempt to 
attract foreign business. Perez was quick 
to emphasize, however, that the alu- 
minum plant project does not involve 
any committment to grant bauxite con- 
cessions to Reynolds in the event that 
commercial deposits are found in Vene- 
zuela’s Guayana region. In the past year 
many investors have shied away from 
Venezuela, fearing the strength of left- 
ist elements in influencing government 
policy. 

The Reynolds proposal provides for 
government participation in _ profits 
under a novel formula. The $12.5-million 
plant, which would process imported 
bauxite, would consume 50,000 kw of 
electricity supplied by the government’s 
new Lower Caroni Falls hydro station 
at a price of 1 centimo (US 0.3c) per 
kwh. Reynolds would have an option to 
purchase an additional 50,000 kw of 
electricity to double the plant’s capacity 
in the future. 

The Venezuelan Development Corp., 
which operates the Caroni station, would 
collect 10% of profits of the aluminum 
plant in excess of a 10% return on net 
depreciated investment. 

The present project includes an op- 
tion for Venezuelan capital participation 
— either government or private — of up 
to 30%. Perez says this may be increased 
to 50%. 


Australia Expects 47,000-Ton 
Aluminum Consumption by 1965 


Australian aluminum consumption 
will reach 47,000 tons by 1965 according 
to a prediction of the country’s Ministry 
of Trade reported in the AUSTRALIAN 
DatLy News. 


Aluminum and aluminum products 
consumption is now 37,000 tpy, com- 
pared with less than 5,000 in 1946-47. 
Most of Australia’s aluminum ingot is 
imported from Canada, but expansion 
of the nation’s leading ingot producer, 
the Bell Bay plant in Tasmania, will in- 
crease domestic ingot production 5,000 
tons by 1962. 

A sheet rolling mill costing $6.75- 
million and a foil plant involving almost 
$3-million are under construction now 
to expand the Australian rolling and 
fabricating industry. 


President Vetoes Lead-Zinc Subsidy 





Marmora Cobalt Industry 
Predicted Dead By 1961 

Marmora, Ontario (McGraw-Hill 
World News): The cobalt mining and 
smelting industry of Marmora, Ont., 
hard hit by falling world prices, will be 
“only a few watchmen” by 1961, ac- 
cording to J. N. Cram, manager of the 
Deloro Smelting and Refining Co. Ltd. 

Cram says his employees now are 
down to 150 from a wartime peak of 900 
and unless the government economy ex- 
perts, called for by the village’s council, 
can find a cure for the ailing industry, 
there will be only a handful left by the 
end of the year. 

“In 1957 we were employing about 
300 people and the price of cobalt was 
$2.60 per Ib,” he pointed out. “Today the 
price is down to $1.50 per lb and Canada 
is priced out of the market.” 

Since July 125 of the plant’s 150 hour- 
ly-paid workers are gone along with 
half the office staff of 50. However, Mar- 
moraton Mining Co. Ltd., a subsidiary 
of Bethlehem Steel, continues to operate 
a 300 employee plant in the town. 


Two UK Metal Firms Plan 
Copper Plant in New Zealand 

London (McGraw-Hill World News): 
Imperial Chemical Industries of Aus- 
tralia and New Zealand Ltd. and York- 
shire Imperial Metals Ltd. of England 
have announced establishment of a new 
copper and copper alloy sheet, strip and 
tube manufacturing industry in New 
Zealand. 

The $5.6-million plant, capacity un- 
revealed, will be located in the Auck- 
land area and production will begin in 
about 18 months, according to ICI plans. 
This project will supply nearly all New 
Zealand’s requirements of products it is 
to produce, saving the country an es- 
timated $1.4-million a year in foreign 
exchange. 

Because of the foreign exchange bene- 
fits of the project, the government of 
New Zealand has supported the venture. 
Completion of the program is pending 
ratification by the board of the two 
parent companies and, because of capital 
export involved, by the United King- 


dom Capital Issues Committee and 
Treasury. 

. 
Canadian Copper Price Cut 
Canadian Copper Refiners Ltd. 


dropped its price for domestic copper 
from 3l1c a lb to 30c Canadian funds, de- 
livered eastern Canadian points, effec- 
tive August 30. 

The price cut was partly due to the 
rise in the premium on the Canadian 
dollar. The new price is only slightly 
less than the U.S. domestic price less im- 
port tax and exchange differential, the 
company said. 

International Nickel Co. of Canada 
Ltd. effected a similar 1c cut in its do- 
mestic price, also effective August 30. 
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Small Producers’ Aid 
Bill Termed Harmful 


“This bill would harm rather than help 
the industry,” the President said upon 
vetoing a lead-zinc subsidy bill which 
barely passed the House before clearing 
the Senate by a solid majority. 

The bill, sponsored by Ed Edmond- 
son (D-Okla.), was designed to aid 
producers of less than 2,000 tons per year 
of each commodity, It provided for a 
subsidy based on the difference between 
the market price and 17c per lb for lead 
and 14%c per lb for zinc. 

The President’s main objection was 
that the bill was counter to the present 
program of drawing world-wide produc- 
tion and consumption into balance. The 
veto message went on to say that a sub- 
sidy would cause currently closed mines 
and mines operating only intermittently 
to increase their production, thereby in- 
creasing supply and depressing prices. 
This would cause cutbacks and layoffs 
of workers by the larger, unsubsidized 
producers, thus causing a greater prob- 
lem than presently exists, according to 
the President. 

Edmondson accused the President of 
turning his back on the U.S. while con- 
cerning himself with the economic prob- 
lems of the rest of the world. He con- 
tended that his bill would cost less than 
$5-million per year while 100 times that 
much was just allocated for Latin Amer- 
ican aid. 

Labor was critical of the act itself, in 
as much as it would not have put enough 
miners back to work. The International 
Union of Mine, Mill and Smelter Work- 
ers advocates a broader measure which 
would grant aid to the large producers 
as well and, consequently, create em- 
ployment for a great many more men 
than could have been affected by the 
Edmondson bill. 

It is anticipated that the next session 
of Congress will see more attempts at 
subsidies for the lead and zine pro- 
ducers. Edmondson, provided he is re- 
elected, has promised to resubmit his 
plan, and other Congressmen have also 
indicated that they will have their own 
plans ready by January. 


Schwab To Head Bunker Hill 


Charles E. Schwab has been appointed 
president and chief executive officer of 
The Bunker Hill Co., effective Septem- 
ber 15. He fills the position left vacant 
by the death of John D. Bradley last 
November. 

Schwab has served as the company’s 
general manager of Kellogg, Idaho, op- 
erations since the first of this year, and 
was named a vice president on April 1. 
As president, he will continue to make 
his headquarters in Kellogg. 

At the same time, Emmett G. Solomon, 
vice president and member of the Board 
of directors, was named chairman of the 
board. Solomon has served as the com- 
pany’s interim chief executive officer 
since Bradley's death. 
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Magnesium Die Castings 
Boost First Half Shipments 

Magnesium die casting shipments in- 
creased by 56% for the first half of 1960 
against the same period in 1959, while 
total cast magnesium shipments in the 
six months dropped 14% according to 
Magnesium Assn. figures. 

Total shipments for June showed a 
5% gain over May from 977 tons to 1025 
tons. Cast anodes recorded the major 
increase for that month from 240 tons 
to 331 tons. 

Although die castings climbed for the 
half year, these shipments decreased by 
50 tons in June from a May figure of 
351 tons. 

Summary of U. S. magnesium casting 
shipments (short tons) : 

Perm. 
Sand Mold Anodes Die 
ist Half 1960 2085 332 1661 1945 


Last Half 1959 2714 391 1639 1955 
Ist Half 1959 3449 394 1904 1247 


June 1960 331 62 331 301 
May 1960 349 37 240 351 
June 1959 574 80 333 255 
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New Higher Purity 
Metals Now Available 


The Research Chemicals Div. of Nu- 
clear Corp. of America has announced 
a new grade of rare earth metals repre- 
senting purities of an order of magnitude 
better than those previously available. 

The elements that are presently avail- 
able are dysprosium, erbium, gadolin- 
ium, holmium, samarium and ytterbium. 
These metals all contain less than 0.1% 
oxygen, 0.01% tantalum, 0.1% other rare 
earths and 0.03% iron. 


Olin Announces Sales Shift 

The Metals Division of Olin Mathieson 
Chemical Corp. is strengthening its alu- 
minum sales organization on the Pacific 
Coast and transferring the district head- 
quarters for that region from San Fran- 
cisco to 3243 Wilshire Blvd., Los Angeles. 

R. R, Johns has been appointed Los 
Angeles district manager, aluminum 
field sales. 
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Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 8-1-60, ingot: 
9% 


SGT avcces 264oc 99.9 

GREED occcces 27c 99.99% 49-4616c 
ANTIMONY: lb: dom., Sept. ape: Hol. 5 

OE Gee GOD cedvccnciccecsseccens 32.590 


bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


5 ee 2234-23 Sept.6 ...... 2234-23 
Pere 22%4-23 Sept. 7 ...... 2234-23 
Be B nce Holiday 


Empert duty is 2c a Ib. For 9912% a add 
19-34c. For 99.6% metal add 34-1 


BERYLLIUM: 37%, (a), Ib ......... $71.50 
BISMUTH: jp, ton lots .............. $2.25 
CADMIUM: ib (b) Sept. 1-7, Hol. 5 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
ES ED. oo caccetancenesaces $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%. O5%C, .......... (d) $1.15-1.19 
SEED Soccecccessccoeses (d)$1.15-1.19 
Vacuum melting ...... onaeedeseos 4c more 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 


COLUMBIUM: tb, 991%, (d) 
roundels. . . .$36 rough ingots... .$50 
GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5c (b) -30.15¢ (a) 
SED dadunneccect 29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5c(b) 
re 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
"= re $1.35-2.25 
I MONEE i cack busy veweitad $75-80 
| UL LS re $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
gS 35 '4c-36.65c 
DES cccccwcecascntsaces 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
EL. neveeédswneenendccoosescocscqcedos 45c 
a eee ere eer 4534c 
elec (a) frt. allowed E. of Miss., 99.9% .33%4c 
SOD DERE crccceccvscesssscessicceses 3644c 
prem for hydrogen removed ........ 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ..............++5. $3.35 
NICKEL: Ib (a) duty included ........ T4c 
eff. 12-6-56 
SE niudeshsnddunteen 6ipeuddtesnenes T4c 
3 Se ee eee ees 74c 


sinter (nickel content) point of entry, 
eff. 7-14-58 


Oe. ni cetamesaund $70-90 
PALLADIUM: tr oz eff. 1-18-60. . . .$24-26 
en Tre $81-85 
DED .cicasanesedescedodecececceseased $82 
QUICKSILVER: flask, N.Y. ...... $209-12 
RHODIUM: tr oz ........... $137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: ib, std. .............. $6.50-$7 
Be GEREN ccctccesocscsevcecesseeces $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ...... 20.85¢ 
DD . cavuaddaecktedonnseocsnsescetne 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
° | BRERA. $250 
LB $160 
ES aa ere $ 90 
SODIUM: Ib, carloads ............... 164$c 
TANTALUM: per lb (a) (e) powder $30-58.60 
SE eid 0 in inte Gy a Bee $50.35-59.18 
a RES ES RRR SSS $73.04-80.23 
IE OB «ods cud cackaaceeneuen $4 
I Oo oil kc cwicdecbanctvad $7.50 
TITANIUM: 1b (a) A-1 99.3% 
SN Ee necéndnsneesaccosscedtes $1.60 
max. .3% Fe. eff. 8-1-59 ............+. $1.50 
TUNGSTEN: ib 98.8% 
gE $2.75-$2.90 
Hydrogen red 99.99% ............ $3.20-3.90 


dep. on Fisher No. eff. 8-29-60 
VANADIUM: lb, 90% V 100 Ib lots... .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 
Tons of 2000 lb or units of 20 lb, unless 
Sis | EA. GODOY & CO., IN 
long ton unit=Iltu. (a) c.i.f. U. S. ports, e 7 °, e 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty CUNARD BUILDING, 25 BROADWAY 
extra, (n) nominal, (t) term contracts. NEW 
ANTIMONY ORE: stu of Sb: YORK 4, N. Y. 
50-55% — : ....$2.25-$2.40 
Taal aE . s+ +» -$2.80-$2.90 
% lump .. ona $3.30-$3.35 
BERYLLIUM ORE: stu Beo, oO a ec 3 
19-12% 
Dom. (c) — dep. on quan. .. . .$46-$48 
Imported (a), (t) .......... .. .$34-$34.50 
Spot (a) . ae . .831.75-$32.50 
CHROME ORE: it, dry basis, . 
SS en, oe ie Cables: LIOGO, NEW YORK _ Telephone: WHitehall 3-5852 
are not met, f.o.b. cars, Atlantic 




















ports 

Rhodesian: (t) 
48% Cr:Os, 3 to 1, friable. . (mn) $35.75-$36.25 
48% CriOs, 2.8 to 1 ratio... .(n)$32-$33.50 








48% Cr:O:, no ratio ............(m)$27-$28 
South African (Transvaal) : N . : 
18% CnO. no ratio..........(n)s250-s27 Rolled Metals, Etc. Seaeaee Gh, tuee peters 
44% CriOs, no ratio...... (n)$19.75-$20.50 —_— —e aoe : = = 
Turkish (basis 48% 3 to 1): . . s, “ro . 
48% CriOs, 3 to 1 ratio, lump and BRASS: Cents ib (base prices) 
a TTT (n) $36-$38 33c base: Sheet Wire Rod ne ER. 
46% CriOs, 3 to 1 ratio, etied and Yellow B 50.57 50.86 0 ae NICKEL SILVER: ib 
concentrates ... ()$33.50-$34 . OED s 000 pod 50.2 Sheets, 10% ..... 65.98c 
Pakistan (Baluchistan) Best quality brass .. 52.07 52.36 51.76 18% 70.49¢ 
Red brass 80% ...... 53.53 53.82 53.22 , “eae ais 
48% Cr:O:, 3 to 1 ratio .. ~— Red brass 85% 54.58 54 87 54 7 Wire, Rods, 10% 68.06c 
COBALT ORE: ib Co, free market Com’l bronze 90% .. 56.17 5646 55.86 
BED Sweeuceseveneducésesse ..(n) 60c Gilding metal ..... 57.23 57.52 56.92 PHOSPHOR BRONZE: i» 
n. coneensey” one +0 () - Eff. 11-16-59 Sheet, 5% Sn ....... 77.44c 
mip pty do mm Wire, Rods, 5% ... sées 78.19¢ 
COLUMBITE ORE: Ib pentox- COPPER: 10% .. ; 84.93 
ide, 65% Cb:O; and Ta:O; (a) pet ste Sag b. mill, eff. 11-89-59 = 
0 edbeectone ae aR $1.18-$1.25 1 OVET 20” «2... eee e eee eeee neers , 
Ratio 81:1 ....................$1.05-$1.10 ny 20” & under ....... -++++-56.41¢ ZINC: ib, base prices, carloads, f.0.b. mill 
IRON ORE: ire, bare, carloads ............ 38.35c¢ Sheet ee 26c 
), : It, lower lake ports, Ribbon 21%e 
Lake Su or ore 1959 - nerves : : 
oh ta wn LEAD SHEETS: }p, ful! rolled 174¢c Plates 20c 
Mesabi 51'2% Fe . ; $11.60 
at J $11.85 MONEL: jb, base prices ZINC DIE CASTING ALLOY: jp, ingot 
i = r 
Mesabi 511% Fe ; .. $11.45 Cold-rolled sheet . $1.20 carloads, del. 5-16-60 
Old Range ... Boe ....$11.70 Cold-rolled strip $1.08 No. 3 16'4c 
Eastern ores, itu, delivered, foun- Rods, hot-rolied . $0.89 No. 5 164ge 
dry and basic, 56-62%..... (n) 
Swedish (t) (a) 60-68% stu (g). “Sd 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60....... $11.25 
Smaller sellers .........++::. atone 
MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (nm) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 5 ste 
BROGL. GT BO Se accediecssvisas (n)9le 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 


Climax, cost of container extra... ..$1.25 
Molybdic trioxide MoOs, ee (b)....$1.46 
cans .$1.47 


TITANIUM ¢ ORE: Iimenite, gross 
tons TiQs, 5914% f.o.b. cars, At- 


SES WEED. caccocvcccasnen ..- -$23-$26 
GOT, COM: GOED oocciccvccices .. .$21-$21.50 
Rutile, 94% st, for ‘del within 

12 mos $80 

TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 

Wolfram . —— en ..+-$20-$20.25 | 

Oe Si Oe ae . £$20-$20.25 | 

Low moly sc heelite, higher 
U.S. scheelite, stu. (c) . ; .$24-$25 
London, Itu, WO; good ore 

Wolfram 155s-161s | 


VANADIUM ORE: ib V:0; cont, 


oom S|. JOSEPH LEAD COMPANY 


ZIRCON ORE: (sand) it, (a) 





Atlantic The Largest 250 PARK AVE., NEW YORK 17 
65% ZrO: ............. ; $50 Producers of Lead 

hla in the United States Tel. YUkon 6-7474 
See, FER. «ase nendehedhnaume 
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Pre-Civil War Iron Mine 
Revived in North Carolina 


Cranberry, N. C. (McGraw-Hill World 
News): Iron deposits, first mined before 
the Civil War, are producing about 100 
tpd for a proposed multi-million dollar 
operation spanning the North Carolina- 
Tennessee mountains. 

Resumption of mining came after N. T. 
Dixon, head of the year-old project, sur- 
veyed the deposits and the markets and 
labeled the area one of the most valu- 
able in North Carolina. Cranberry Mag- 
netite Corp. has a 40-year lease on 6,700 
acres in the two states. As part of the 
program the company will build a $4- 
million electric smelting furnace in 
Carter County, Tenn., to convert the 
ore into sponge iron and high grade 
steel. 

The Philadelphia owners of the mines 
approached Dixon three years ago. After 
studying the situation he decided the 
mining project was feasible and moved 
from New Jersey to start operations. Ac- 
cording to Dixon the old mine can pro- 
duce about 24%-million tons of ore and 
several million additional tons lie be- 
neath the crust of nearby mountains. 


India Gets Aluminum Plant 


The Indian government has granted 
a license to the private firm, Madras 
Aluminium Ltd. for a plant at Mettur in 
Salem to manufacture aluminum ingots, 
slabs and alloys, the INDIA ECONOMIC 
NEWSLETTER reported. 


Montecatini, the Italian firm, will in- 
stall machinery capable of producing 
10,000 metric tons of ingot a year. The 
project will cost $21,757,000. 

Bauxite, with an aluminum content 
of between 50% and 60% said to be the 
best in India for this purpose, is readily 
available as is electrical energy from 
the nearby Kundah project. 


Building Products Top 

Aluminum End-Use Figures 
Building products led the way as the 

major aluminum-consuming field in 

end-use statistics prepared by the Alu- 

minum Assn. for the first quarter of 

1960. 


Building consumption accounted for 
18.6% of end use with the transportation 
field (including mobile homes) a close 
second with 18.0% of total shipments 
of association members. 

Nominally, shipments to distributors 
and jobbers are next in line with 14.1%, 
but these are unassigned as to end-use. 
Instead, consumer durable goods with 
12.6% took third place in the statistics. 

According to the Aluminum Assn. 
foundry products and wrought products 
are reported together for the first time 
on this tabulation. The six commodity 
divisions are now using identical cri- 
teria for determining into what ultimate 
use shipments shall be assigned and 
these categories will be the basis for 
future reports. 





U.S. Lead and Zinc imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 3:20 p.m. Sept. 6, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
POR. cnsdedieesenees filled 5,040 
0 eee re filled 6,720 
ME cevdecdviseseesacess 5,565 18,440 
DE cosaenentctcaidocens filled 2,520 
We Ge a NEO ceccnccces filled 7,440 
GEE  civcccescccséossces 2,125 3,280 

Lead Metal 
Country entered quota 
SET w.cvcovneousssese filled 11,840 
GOMNGR oc ccccccsescnceee: filled 7,960 
DL nine tbgeetees denaseee 2,496 6,440 
REED bcwcecccccecece 14,575 18,440 
MED ccceeconeaeces filled 7,880 
SED “wesees cétive camnsees filled 3,040 

Zinc Ore 

Country entered quota 
OE ae ee filled 33,240 
ND wind Coankebekeeee 32,257 35,240 
ee rn 13,082 17,560 
GE ccdceevesesenseeses filled 8,920 

Zinc Metal 
Country entered quota 
GER. ccccsccesccccsese 8,686 18,920 
DED nnotavidesaodacess 742 3,160 
PD docncscncasteechuses 170 1,880 
DL - wscneswsacedes 0 3,760 
Congo tikaeatibes sae ee 1,157 2,720 
SE -ctonctnes sannaneeese 386 1,800 
GE occasccsceacunsenes filled 2,040 





cop 


Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


A 


*Reg. U. S. Pat. Off. 





per 
zinc 


99.99 +% Electric* 
High Grade Electrolytic 


Common Desilverized ILR* 


NaCONDA 


from mine to consumer 





FERROMANGANESE stanoarv Grave 
CADMIUM « SILVER * BISMUTH - INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 
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Metals use by U.S. industry in August, 
according to the E&ms index, adjusted 
for seasonal variation, is estimated at 
106% of the 1957 average, one point 


Watch These Trends 


Research on a tarnish resistant copper 
based on controlled surface oxidation 
continues at the Copper Products De- 
velopment Assn. under the technical 
direction of Dr. Charles H. Moore. The- 
ory behind this approach is that it may 
be possible to produce a protective oxide 
film through the selective oxidation of 
minor alloying elements added to the 
metal. Although such a film coating 
would not answer the tarnishing prob- 
lem permanently under extreme wear, 
many interior, “normal wear” products 
could give satisfactory stainless service 
with oxide protection, CPDA announced. 


A brass and plastic jug for boat and 
beach use floats when full and will not 
corrode in salt water, according to man- 
ufacturer, Coleman Co., Inc. A Coleman 
design engineer said the company chose 
brass, traditionally the leading metal 
for marine hardware and accessories, 
because of its proved resistance to rust 
and corrosion. This one gallon marine 
jug with lifebuoy characteristics is made 
of 1% lb of chrome plated brass and 
comes in two models. 


A new zinc base alloy die material, 
called Formaloy, is undergoing tests that 
indicate substantial savings in cost and 
time for sheet metal forming may fol- 
low. This alloy, says producer American 
Smelting and Refining Co., “surpasses 
other non-ferrous die metals in per- 
formance” and handles aluminum and 


above the figure for July and the same 

as the revised June final of 106. 
August is one point above January. 
The E&mJ estimate of industrial pro- 


stainless steel sheet forming operations 
ordinarily considered too tough for com- 
parable die materials. 

2 


“Tipersul” fibrous potassium titanate, a 
new material for high temperature ap- 
plications, will have expanded produc- 
tion to commercial scale quantities if 
the new lower price levels work out, 
Du Pont Co. announced. Prices of the 
material were cut 66% recently in a 
pilot plant operation of the company. 
Du Pont is evaluating potassium titanate 
for thermal, acoustical and electrical in- 
sulation. 


duction for August is 108, one point 
below the preliminary revised July mark 
and one point below the final June level 
of 109. 


“Man-made” diamonds are out of the 
secrecy category following the lift of a 
U.S. Government order concerning the 
process and immediate issue of patent 
protection General Electric Co., which 
first announced its new process in 1955, 
was unable to file patent applications in 
many foreign countries because of a 
secrecy order of the Federal Govern- 
ment. GE said that tests had proven that 
its artificial diamonds were superior in 
many respects to natural diamonds for a 
variety of industrial uses, including cut- 
ting wheels. 


Copper Prices 1954-1960 

















¢ £ 
54 ————__-—__—_ vrrrrr 432 
52Fr 416 
50 « LME 400 
48 \ Prompt 384 
46 LME \ 368 
44 3 Mos « MN ' | 352 
42 , | 336 
40 1 320 
38 \ EAM | 304 
36 : i US. } 288 
34 E&MJ A | 272 
32Fr Foreign sa 4 , | 256 
30 | nw ~ a/, pF 240 
28 4 A WF | 224 
26 a | 208 
24 E@&MJ | 192 
22 Foreign 176 
+3 a ’ hieaaall sesssst 160 
1954 1955 1956 1957 1958 1959 1960 


Monthly averages. ExmMJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc.:Data through August 1960. 


E&MJ Metal & Mineral Markets ¢ September 8, 1960 











Ye ELECTROLYTIC = - er FIRE RETORT 


Special High Grade High Grade Intermediate 
Continuous Galvanizing 
High Grade Line Grades 
Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western 





1515 PAUL BROWN BULLDING, ST. LOUIS 1, MISSOURI 


DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
CULUMBUS, OHIO - CHICAGO - ST. LOUIS » NEW YORK 


DETROIT - PITTSBURGH : 














P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
a these ores gives the quality product — P.D.M. Fire 
Refin agi use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION 


300 PARK AVENUE * NEW YORK 22, N. Y. 
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Great Names 
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Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 


High carbon (4-9% C, 65-70% Cr) 
Dt | stenodenttecesbidehededssec 28.75¢ 


Low carbon (0.10% C, 65-71% Cr) 


eff. Aug. 18, 1960 pecaees 33.75¢ 
Special (0.25% C, 63-66% Cr) eff. 

Aug. 18, 1960 .... EAI At PE 35c 
Charge chrome . . o ++ +22.00C 
Refined chrome ... i: Ree 26c 
FERROCOLUMBIUM: jp con- 

tained Cb; ton lots, lump (2 in.) 

packed; (b) cont. U.S.—(50-60% 

Cb. max 0.40% C, max 8% Si) .. $3.45 


FERROMANGANESE: 1b 

(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ......... hssodenteee 
Medium Carbon- lb contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 


ep *E > ae A — 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C)....35.10c 


FERROMOLYBDENUM:}b Mo; 
lots 5000 Ib or more, (d) (58-64% 


Mo) powdered, packed .............. $1.82 

Tee $1.76 
Calcium Molybdate (CaO MoO3) 

i ST dacontasnsckebancescatvd $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
ee ee ee $110 
plus $4 per 1% above or below 
24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) ..........14.60¢ 


FERROTITANIUM: iow carbon 

—Ib contained Ti; ton or more 

lots, lump (4% in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

CO A ee . $1.35 

(25% Ti, max 0.10% C) ........ oo. O50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 
High carbon — basis as for Med. 

carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S. — (70-80% W) (nm) ........ $2.15 


FERROVANADIUM: ib y; (a), 
var. sizes, packed; f.o.b. U.S. - 


(50-55% V) 

open hearth téey Svacenehened $3.20 
ER ne oe ie cc bee ateuses ace 
PS dceeni wks ddahdeuewabedeee $3.40 

SILICOMANGANESE: jp; (a), 

(c), (d). 

(1.5% C max 18-20% Si) . s ...11.60¢ 
(2% C max 15-1714% Si) ... ee 
(3% C max 12-1419% Si) .. . 11.10c 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 


3% max Si, 16-19% Mn . $98-100.50 
3% max Si, 19-21% Mn .... $100-102.50 
3% max Si, 21-23% Mn $102.50-105 


Eff. on orders of Jan. 22, 1960 


M&T Adds Nickel Anodes 


Metal & Thermit Corp. of New York 
has been named distributor of nickel 
anode products for International Nickel 
Co. of Canada Ltd. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Sept. Refinery Refinery c.f. (a) St. Louis US.dest. Export New York 
1 32.600 28.600 29.545 12.000 11.800 13.500 13.000 26.000 23.250 102.375 
2 32.600 28.650 29.595 12.000 11.800 13.500 13.000 26.000 23.250 102.625 
5 Holiday 28.700 29.645 Holiday 
6 32.600 28.650 29.595 12.000 11.800 13.500 13.000 26.000 23.250 102.500 
7 32.600 28.675 29.620 12.000 11.800 13.500 13.000 26.000 23.250 102.250 
Averages 32.600 28.655 29.600 12.000 11.800 13.500 13.000 26.000 23.250 102.438 
Calendar Wk. Avgs. 
Aug.-Sept. 32.600 28.925 29.870 12.000 11.800 13.500 13.000 26.000 23.250 102.325 


29-2 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 





e basis of cash, New York or 
St. Louis, as —— Prices in cents per pound. 
Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 
COPPER domestic, in the trade are om 
on a delivered basis, that is, delivered at 


COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
di on a and dimensions; billets 1.725c 





plants. Delivery costs vary with the p aan tg 
The above prices are net prices at the refineries; 
the everage shipment = is deducted in order to 
arrive at a refinery pri Beginning Jan. 2, 1957, 
the average Giffereatiel ‘between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; 


and up, de and quality. Dis- 

count on cathodes 01 125c¢ to 0.15¢ per pound 
Zinc quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 

on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
0.28¢; 





Intermediate 
tract, delivered to the consumers’ plants, com- 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western. 
Special High Grade premium or differentia! is 1.5¢ 
per Ib eff. July 1, 1960. 


grad: 
mon lead of 10 points. 


ALUMINUM quotations refer to primary 
99.5% in cents per pound. The U.S. 
— to buyers’ plant; it includes sal 

dian producers. The export price is the 
which U.S. primary producers sell cif. 
foreign ports. The are 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1c per Ib. 





weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Aluminum Alloys 























ondary 
The daily silver quotation reported by Handy & 
Silver Sterling London ermen, te the’ price pal fie masts of a ou per troy Sept. 1-7 
tl t for silve: 4 fined sil- Tons Price/lb 
Sept. N.Y. London Exchange Gold (a) ee ee Sen oo oa or N 
rmined on the besis of offers of o. 13 34 25.00c 
1 91.375 79.250d 281.1700 250s2 lod ber iver .999 fine as wpade to Minty & Harman No. 43 No Quote 
or vi a w 
2 91.375 79.250d 281.1140 250s2%ed pliers in “quantities sufficient to mest’ dally re. No. 360 No Quote 
5 Holiday 79.250d Holiday 250s3 ed Below the prion at which such offers are — No. 380 
6 91375 79250d 281.1500  250s4d doen TTRRSUEY'S purchase price of newly mined 1% Zn 465 —24.00c 
7 91.375 79.250d 281.1960 250s41ed ounce, 1000 fine, effective on July 1. 1946. under 2% Zn No Quote 
an amendm © the Silver Purchase Act of July ~ 
Avg. 91.375 = 281.158 a 6. 1939. 3% Zn No Quote 
P " London silver quotations are in pence per troy The dary alloy 
Calendar Wk. Avgs ounce, basis .999 fine prices are weighted average 
: . London gold quotations are per troy ounce, prices calculated from by 
Aug.-Sept. ) Open basis 1000 fine. secondary aluminum rot 
29-2 91.375 a 281.127 he is oo cents, a. buying | rate for cable of the prices and quantities of 
fied by the Federal Reserve Bank 
Correction: August sterling aver. was 281.024. of New York, for customs purposes their sales. 
London Metal Exchange 
—_——_———_—_COPPER———__—__—_—- LEAD- — ZINC TIN —~ 
Current Current 
_ Casn 3 Mo. _ Month _ 3 Mo. Month 3 Mo. Cash 3 Mo. 
Sept Bid Asked Bid Asked Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked 
1 234 234% 234% 234% 71 71% 71% 71% 85% 86 85% 86 
2 235% 235% 235% 235% 70% 70% 705 70% 85% 85% 85% 85% Soave soe% sos% see 
5 235 235% 234% 235 70% 70% 70% 70% 85% 85% 85% 86 801% 802 802 802% 
6 234% 234% 235 235% 70% 70% 70% 70% 85% 85% 85% 86 801 801% 801% 802 
7 236 236% 236 236% 70% 71 70% 71 86% 86% 86% 86' 800 801 800 800% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 








Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d) 50.6 (a) 52.0 56.4 12.1 +38.5 
Steel Ingot Production, thousands of tons .............. (d) 1,441 (a) 1,483 1,525 327 +1114 
Automobile Production (cars and trucks) ............ (d)66,311 (a)54,874 118,380 33,275 +33,036 
Electric Power Output (millions kwh.) .............. 14,602 14,453 14,746 14,109 +493 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) $82,293 79,207 75,740 65,209 +-$17,084 
Federal Reserve Index of Industrial Production (b) .... 108 August 109 103 +5 
rams Index of Nonferrous Metal Prices (e) (f) ........ 126.0 August 126.1 119.0 +7.0 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.4 August 119.7 119.1 +3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24. 
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Uranium Producers Expanding 
Amid Post-'66 Uncertainties 


Salt Lake City (McGraw-Hill World 
News): Petrotomics Inc., a general part- 
nership of Kerr McGee Oil Industries 
Inc. and the Getty-controlled Tidewater 
Oil Corp., Skelly Oil Co., and Getty Oil 
Co., may take the option offered as part 
of a recent uranium contract with the 
AEC to build an estimated $3-million 
Us0s mill in the Shirley Basin of Wy- 
oming. 

George H. Cobb, vice president of Kerr 
McGee and an official of Petrotomics, 
said that “in all probability” the mill 
would be built, despite the fact that the 
Commission is not giving any special 
amortization grants. In any event, AEC 
will buy 2% to 3-million lb of uranium 
concentrates from the Petrotomics Shir- 
ley Basin open cut mine. The rate quoted 
is $8 per lb and purchases will be be- 
tween Mar. 31, 1962 and Dec. 31, 1966. 

Observers say that the decision to 
build such a mill would reflect Petro- 
tomics’ expectation of a post-1966 do- 
mestic purchase program from the AEC 
and that there will be a developing 
market for ores and concentrates after 
that date with private industry or for- 
eign sales as well. 


Standard Metals Co. has signed a 
uranium ore milling agreement involv- 
ing over $20-million for Texas-Zinc 
Minerals Corp. to act as agent in selling 
U0. to the AEC. 

AEC gave Standard an allocation of 
almost 3-million lb of uranium and the 
firm will produce ore between July 1, 
1960 and Dec. 31, 1966. Standard will get 
Circular Five prices from July 1960 to 
March 1962. After that, the company 
receives $8 a lb. Texas-Zinc has agreed 
to a scale of milling charges involving 
these two periods. 


Some small mine producers in Utah’s 
Green River District have charged that 
the AEC has severely pared producers’ 
estimated ore reserves in connection 
with the Commission’s “appropriate 
quantities” rule. 

Four Corners Uranium Corp. has 
claimed more than 150,000 tons of re- 
serves as of Nov. 24, 1958, and the AEC 
has “recognized” firm reserves of only 
50,000 tons. 

Shattuck Denn Mining Co. asserts it 
has reserves of at least 72,000 tons in its 
new $325,000 mine northwest of Green 
River. AEC at first recognized 3,500 tons 
then later raised the estimate to 10,000. 

Welch Mining Co. says that in two 
cases the AEC chopped reserve esti- 
mates of the company. The Snow prop- 
erties were said to contain 150,000 tons, 
but 8,000 is recognized. Welch’s Rowland 
properties were calculated to have 6,000 
tons of which AEC recognizes 1,250. 

In answer to these charges a Com- 
mission spokesman, David Baker, said 
that it was impossible to accept any drill 
holes, maps or other evidence of reserves 
prepared on the basis of activities after 
the cut-off date in November 1958. 

“In general some of the smaller opera- 
tors who did not normally conduct much 
exploration have sought to compensate 
for this lack by increasing their esti- 
mates of inferred ore in their property,” 
Baker claimed. 

The Grand Junction Operations Office 
of AEC has announced extension of 
uranium-concentrate purchasing with 
the Homestake-Sapin Partners, opera- 
tors of a 1,500 tpd mill in New Mexico’s 
Grants district. 

Extension was to Dec. 31, 1966 and 
replaces an existing contract expiring 
in June 1963. Included in the contract 
is a stretch-out proviso of a portion of 
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the pre-1962 production to the 1962-66 
period. 

AEC has approved concentrates 
purchase contracts leading to construc- 
tion of the first uranium mill in Texas. 
Susquehanna-Western, Inc. will build 
the 200-tpd facility at Falls City. 


Rhodesian Alloys Announces 
Gwelo Refinery Expansion 

Salisbury (McGraw-Hill World News) : 
Rhodesian Alloys, of Gwelo, is to start 
immediately on a $3.5-million expansion 
scheme at its ferroalloys plant in Gwelo. 

The decision has been taken in view 
of the forecast by the Federal Power 
Board that a substantial reduction in the 
cost of electrical power can be expected 
in a few years’ time. The expansion 
scheme will take about two years to 
complete, and the completion should 
coincide with the reduction in electri- 
city costs. 

The main product of the refinery is 
low carbon ferro-chrome, most of which 
is exported. 

Principal shareholders in Rhodesian 
Alloys are John Brown and Co, of 
Britain; Rhodesian Anglo-American; 
and an investment subsidiary of the 
British South Africa Co, and the Societe 
D’Electro Chimie of France. 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.0.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957. 


ME ith wknd éeevnenbous $1400—$1725 
SEA. 0 ha veeccenetssvceesse $750—$1155 
Spinning fibers: 3-F ............ $590—$600 
> wha cheneseseteesesnet+eanen $500—$505 
rr $425—$430 
DE ‘ehete seedactovsasdetescennl $400—$405 
Pee. cieectidennecacsessccesennae $370—$375 
Shingle stock: 4-K ...........+.. $180—$220 
PD GUE nuvacdescngessecersed $120-—$142 
WEED coccccecccccccccccecceccceces $75—$86 
DE soscthvnéaewreeotnnsceetesead $40—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


SUD BOWe Bo cccceccteccseccoscvecess $1,522 
PEL, ccvabovusccarsccsobensusesenaind $787 
Dl «die tudeeaiehéad peaabhiwakethanehe $682 
ED. ncntdeaestauatededssccnkanecesdanwes $494 
. canictvitiasd cnsndusctateceewesy ian $325 
eS ee eee ers $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
GENE cds ccccccevucvctcas $353—$408 
SR vin ab oss ceveesoaseeed $181—$218 
ER AEP SE ER $120—$142 
Waste, stucco or plaster ...........0«.% $86 
ReGune OF GOT. << boo. si dsccesives $41-$75 


BARYTES: ~— f.0.b. cars 
Georgia: barytes ore, crude, 
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Sie ered Rs POF GS 2c cccccccccccsced $18 
beneficiated, per st. in bulk......... $21 
Be BE cccnvdsancescsooceed $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $16—$18 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st............ $18 
Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports....... $16—$18 
Canada: crude, in bulk, (b), per It..... $11 
MpeumE, BB BOG, Ge ccccccccceeaces $16.50 
BAUXITE: 
Imported calcined, crushed 
(abrasive grade) 86% min. Al»,O; 
per It, f.o.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 


Approx. 60% AlsOs; and 6% 
silica, Fe 144% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 .......... $7.25 


BORAX: bulk, (d), st (b), 


UU, BI cncacccccncvcsscsccs $43.50 
Dehydrated, min. 9944% ...........+.5. $83 
Sodium Borate concentrates, 
GE cnccntedarddasuetathdncsad $47.50 
CORUNDUM: st, crude, c.i-f. 
We. WOTON, GEUNEE onc ccccccsecess $120-$130 
DE Satnnncenncenthedscaneh ence $70-$75 
FELDSPAR: st. (b), N.Car. bulk 
frre $17-$20.50 
J Ferree $20.50-$23.50 
20 mesh semi-granular ................ $9 
SP ED ncddsincbvoarsencanenhas $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, (b) Ill. and Ky. 


ED Naiecodhudvasbeenkens hana $37-$41 
SN” -Gntaudhied atin tebtakduecesamiel $36—$40 
DP -ueacedsanecesscnedqnsacesesa $33 —$36 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 


F.o.b. Ill.-Ky.-Col.; spot ............. $49 

EE a ccobnatekheapatesasekeeseat $45 

er eee ee $3 
Ceramic grade, 

tt St: cnekk4 tesaatnusdeceses $45-—$48 


93 to 94% CaF», calcite and 
silica variable, FeO; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S 
ports, duty paid, wt: 


Metallurgical, 724% eff. CaF» 
SE Weuudagenbencessesseeutsaees $33-$34 
QUIRES cvccavccecesesocesnces $32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) .......... $50 


Large discount for high moisture. 
Mexican fluorspar, f.o.b. 
border, met., 7242% effective CaF+ 
all rail, duty paid, st........ $26.50-$27.50 
Brownsville, Tex., barge... .$28.50-$29.50 


NATURAL GRAPHITE: Ib 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 744-l4c 


94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. . .25-30c 
Madagascar: Ib 
Special grades 85-87% C .......... 10c 
RE MED nddowenctacnscedaases 13¢ 
Special grade 99% C .........e00. 40c 


Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 
Mexican (80-85%) 
Hong Kong (78-85%) ..........«- $15-19 
Korean (1958) 


*Prices include costs from point of origin, 


and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 


eS SO E—Ee ae $44-$45 
eee eee ee $47 
200 mesh, in n bags, tek ctiedethi- acne’ $53-$55 


Imported kyanite, 60% grade. 


in bags. c.i.f. Atlantic ports, st $76-$81 


MAGNESITE: st, f.0.b. Chewelah, 


Wash. dead burned grain, in bulk...... $46 
SY Sn cbddnensnbswwetnss 000cue0ncnss $52 
Crude, bulk, (d), St. ........seeeee- $27.50 
GIRS, IED 4 oc cccccodecccsccced $37.50 
DEE eGaedvcdeccsndaneansescsonaia $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
1% x2 inch pepetwneseesseseos $ .70 -- $1.10 
Of ae ea $1.10 — $1.60 
RIES  \snckesdccd<cceadese $1.60 — $2.00 
DMD ~ acansncsatocsaveses $1.80 — $2.30 
Oe © biccccubscctaddecnks $2.00 — $2.60 
DUE: > | icgcdviccckadpasset $2.60 — $3.00 
° ) Saarrrrrrrerri Terr ree $2.75 — $4.00 
GRE * pivoccisoncexeceess $4.00 — $8.00 
Pea a, GOD cn ccccc ccacccosvessce Te—l2e 
Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
OEE RS CD RE $140 — $155 
EE 5 6p ncentnctdesensesoes $30 — $55 
BATE GED ccccccccccccccscccccves $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in)............ 50c 
Ge @ GB GD Bie cccccncccccccscces 85c 
Ge GB GO Ge ccc ccvcceccnsceccces $1.20 
SS Be OP Be 66 csdvercesvssctkes $1.50 
Grade 3 (10 to 14)..........ceeeees $1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 


BED cdccvcncceodvcscsceseccetee (n)l4c 
Sand, 55% grade ..........+++::; (n) 10e-15c 
GD ccccecccccccccccccccccecccoss (n)18¢ 
GED secscacbesssvecdacsesesseceus (n)20c 


OCHER: st, (c) Georgia, in 
100-Ib paper bags............. $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24.50 — $25.50 


PHOSPHATE: per it, (c) Florida pebble 


cf ek , eee (f)$10.00 
75 to 74%.... 7.21.. id dkowiees (ft) 9.00 
Oe OP Giacen iss Kdceceenecsees (f) 8.00 
See tases Desi cencossceses (f) 750 
Se GP Geis ese Biedes< caeseves (f) 6.85 


PUMICE STONE: per lb f.0.b. 
New York or Chicago, in barrels: 


ETE - 5c se venccécokbseivese: 3e—5e 
DEED. etn cdcenssecéccecesse 6c —8c 
PYRITES: Spanish 48% sulphur (a), (n) 


U.S. and Canadian per It. 
GE nvieakcnunbasctcevans (n)$9 — $11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st...... $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
OE DBR, GOP Bic ccccadecesced $4.50 — $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh: 
Re errr $22 — $35 
Glass sand, (c) st, bulk. (e)..... $1.50 — $5 


SULPHUR: metric ton. 

Mexican, (c), for internal use ...... $21 — $23 
export f.o.b. vessel .............+. $20! ,—$22 
Actual prices received by U.S. producers 

approximate the Mexican export prices 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 


ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis ...... $12.50 
991% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Virginia. 200 mesh .........seeeee- $10 — $12 
3235 mesh ........ ee cae $12 — $14 
GED. ancunsccesksesh cccnschsenenensen $5.50 
Georgia: 98% through 200 mesh, 
ap See $10.50 — $11 


white, in paper bags . .$12.50 — $15 


TRIPOLI: ib, paper bags. minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 


rose and cream colored ........ 216c-234c 
Double ground through 110 mesh, 
rose and cream ..... . 2.6c-2.75¢ 
Air-floated through 200 mesh 2.75¢-3c 
VERMICULITE: per st. (c) 
Montana $9.50-$18 


South African, crude, c.i.f 


Atlantic ports $24.75-$38.50 
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AEA Uranium Stocks Pile Up 
London (McGraw-Hill World News): 

The Atomic Energy Authority now holds 

a 10-year stock of uranium as a result 


Metallic Compounds 


COPPER SULPHATE: bp, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 


Frank Samuel & Co. Names Demos 
Manager Metallurgical Sales 


Anthony Demos has joined Frank 
Samuel & Co. as manager of metallurgi- 


of a Nuclear Power gran ss Pe Aan ikicte codsreseeeneeees $13.00 oth sins. Sie Will Ua seinen the tha 
in Britain, it was revealed in the House company’s mineral and metallurgical 
y IOXIDE: , 50- " : 2 
of Commons recently. ee ae oo sales to the steel, welding, aluminum 
* SE cUhtiu uevdunhbenten seems 264oc and foundry industries. 
_ BEPTTTTTTITITI TTT 28c Demos was previously employed as 


A Custom Processor Germanium 
Dioxide Price — Aug. 30-Sept. 5 
The following prices of germanium 


ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


mid-west sales manager-of Foote Min- 
eral Co. 


Frank Samuel & Co. a Division of 


, : Carloads, N.Y. docks, barrels ...... 4-5c 
dioxide are reported by American Metal F.o.b. Laredo, barrels .........-.--- 449c Howe Sound Co., has its headquarters 
Climax Inc. They are based on flat price Laredo bulk ...........0veeeeeeenene 34ac in Philadelphia and plants at Consho- 
and average price sales of the dioxide Caste, SAY, benests cueuuneeswrewenaniele 44oc hocken, Pa.; Lynchburg, Va.; Browns- 


and the metal. 


Delivered U.S. consumers 
F.o.b. Carteret, NJ. .........++: $158.50 


They are per kilo (2.2046 lb) of GEO2 


COBALT OXIDE: 
7219-7342%, eff. 3-1-60: 


Ib, 350-lb containers. 


ville, Tex.; Camden, N. J.; and Kittan- 
ning, Pa. Plants produce manganese, 
chrome, fluorspar and a line of refrac- 
tory materials. 


for standard electronic grade and are East of Mississippi ° 
> Per $1.15 
based on sales in the US. and other West of Mississippi ................ $1.18 
i t STEN. ev dGs tawecncescccouscnyes $1.12-1.15 

markets for shipment from the Cartere lo Olin Gets New cals VP 


refinery. A deduction of $8.50 per kilo 

for selling expenses has been made. 
ee WUE, 5 ss comeaanstant del.: $159.00 
f.o.b.: $158.50 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 


GERMANIUM DIOXIDE: gm...... 16%c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


N. Harvey Collisson, formerly corpo- 
rate vice president in charge of the 
Metals Division of Olin Mathieson 
Chemical Corp, has been appointed 
senior vice president and chairman of 
the staff committee. 

Milton L. Herzog succeeds Collisson 
as vice president and general manager 
of the Metals Division. Herzog had 


m&MmmM Feb. 13, 1958, p 3). No. 1 copper wire ........ 2314-24 been a corporate vice president and 
a eee a Se eee 235.871 Heavy copper & wire, mixed 21144—22 general manager for operations of the 
Aug. 30 ......239.468 Sept. 2 ......235.655 Light copper ...........-+- 1914—20 division. 
Aug. 31... .. .237.995 oR Ty No. 1 composition ........ 18—18\%4 Richard M. Furlaud has been named 
— ee ae ny Composition turnings ...... 17-17% vice president and general manager. 
Po. ny ee ee Light brass ...........++. 11-11% 
° Yellow brass turnings, mix 11%—12 e 
Brass and Bronze Ingot Heavy yellow brass, mixed 124%4—13 
85-5-5-5 (No. 115) 29%4c; 80-10-10 ve a meneame te Smelters’ Copper Scrap Prices 
(No. 305) 33%c; 88-10-2 (No. 215) 38%c; po PR a oa an 
Yellow (No. 405) 23%c and upward; ae ps ag gs, . ro i ustom smelters’ buying prices for 
Manganese bronze (No. 420) 27%c. Sew pare aM rass i sceceecere 144-15 scrap, carload lots, refinery: 
. Ca ; i crass p= ol iain 1010 No. 1 copper and wire, 27%4c; No. 2 
ast aluminum, mixed .... —10% heavy copper, 25%c; light copper, 234c; 
Tri-State Concentrates Aluminum crankcases .... 92-10 refinery brass, 23\42c. 
: : Aluminum clips, new soft .. 13-13% 
Joplin, Sept. 6, 1960 Sheet aluminum, old clean 914-10 
(a) Blende Per Ton Aluminum turnings, clean 6-612 7 
Prime coarse, 60% zinc ..........- a Zine die cast, mixed ...... 2—3 
Flotation, 60% ZINC .....-ceeeceweerences : . ee. 
(a) Btfective Jan. 8,196 Old tine w.., ~— S_d_- A Custom Smelter Copper Price 
Galena New zinc clips ............ 7-7M% September 1-7 
Coarse and flotation, 80% lead... .(a)$141.72 Soft or hard lead .......... 84-814 The following prices are computed by 
(a) Effective Dec. 21, 1959 Battery plates ............ 3—3% M&MM from data on flat price and aver- 
. oe MIKO 2.0... .0000- yg age price sales reported by the American 
inotype or stereotype .... —92 Smelting & Refining Co. They refer to 
Lead Average (Monterrey) Beectrotype oo c ss ccc cces: 8-8% electrolytic copper in standard shapes. 
The net price realized by the Ameri- Solder joints close cut ..... 1344-14 ’ : te 
can Smelting & Refining Co. on all of Block tin pipe ............ 78~79 Delivered consumers plants + « .32.750¢ 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 F.O.B. refinery ................ 32.350¢ 
metal sold for consumption in Mexico, Monel clips, new .......... 23-24 They are for sales in the U.S. market 
during the week ended Sept. 3, 1960, Monel sheet, clean ....... 22-23 and are adjusted to the nearest %c. A 
was 8.73c (US. per lb, f.o.b. refinery Nickel, rod ends ........... 50-51 4c deduction for selling commission 
Monterrey,Mexico). = =;  ___ Nickel, clippings .......... 50-51 has been made. 


Nickel, clippings 


N.Y. Commodity Exchange 














—$__—_—_—— COPPER LEAD ZINC TIN 
Sept : t Sept. Oct Sept. Sept. ' 
Sept Bid Asked Bid Asked Cc Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
1 29.87 29.87 29.60 29.60 123 10.90 11.00 10.92 11.05 11.17 11.22 11.20 11.25 s . * s 
2 29.85 29.85 29.56 29.60 26 10.85 11.95 11.87 11.00 11.15 11.25 11.18 11.28 * * * *. 
5 Holiday s . . . 
6 29.85 29.85 29.55 29.55 86 10.87 11.00 10.89 11.03 11.15 11.25 11.20 11.24 . s * . 
7 29.80 29.80 29.49 29.49 118 10.80 10.95 10.80 10.95 11.15 11.25 11.15 11.25 s s . . 


*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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